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INIVESTMENT MANAGEMENT AGRE,f,MENT
SAML INCOME UNIT FUND

(A Mutaat Flnd within ttp neming of<trqffq"f frFFffiEq e .s$fEq TFFH
frfRilfl, too))

THIS DEED OF INYESTMENT MANAGEMENT (hereinafter referred to as "Agremgnt") is made

at Dhaka on this the 2d March of the Christian era 2020-

BETWEEN

Shahjalal Asset Management Limite4 an Asset Management Company incorporated under Companies

Ae, tgg+ and registered with Bangladesh Sectrities and Exchange Commission hereinafter referred o
as the BSEC or the Commission on June 12,2019, having its regisered office at Al-Razi Complex,

l,syel-9, Block{, Suite-902, 166-167 Shahid Syed Naaul Islam sharani" Dhaka-1000, represented by

its Chairrnan, Mn Mohammed Javed Noman, hereinafter referred to as the "sponsor' (which

exptession shall, unless it be repugnant to the context or meaning thereof include its representatives,

succassom in interest and assrgns) of the FIRST PART.

AI\il}

Shahjalal Asset Management Limite{ an Asset Management Company incorporated under Companies

Ast, lg94 and regisered with the BSEC on June 12, 2019 un&r Section 28 of the Bangladesh

securities and Exchanges commission (Mutual Fund) Rules, 20st FGqlrE.I fifr€fiffiq g '{isrE'q
Gfrq{ tRBE$qstgl trRrflf,r, ioo)), having its registered o{fice d Al-Razi Complex, Level-9, Block-

C, Suite-902, 166-167 Shhid Syed Naznrl Islun Shrani, Dhaka-l000. Bangladestu represented by its

Frmd Mmager 141, 1,[6,formmad Samir Uddin, CFA, hereinafter referred to as the "Asset Managet''

(whioh expression shall, unless it be repugnant to the context or meaning thereol include its

re,pres€ntatives, corllorate successors it interest and assigus) of the SECOND PART.

Bgcitats

A. WHEREAS, The Slrcnsor is a reputed institution having adequate skills in their concerned field of
activities and office and is also the sponsor (within fie meaning smtion r,<El of the :lli4[rFf

ffi e ffi[Eq +Fqq TFBESH qrgl ffiqlqr, too}) of a diutuat fimd (wiihin the neaning of

section lfsl theqranqrrfiFiiEFGgf g.ffifEqffi.ffi(fiE["slETlFlg,)fimilqf,too)y nmred*SAi[L

Income Unit Fund" @ereinafter referred to as'Mutual Fund") in connection to which Sandhani

Life Insurance Company Limid has been appointed as atrustee (within the meaning of section

lMl of the{taffirirrfiffiEq g.fflml sF,fi(frBEflrHpR51fiffiI, too)t by virhre ofaTrust .

Deed dated March02, 2020; And

B. WHEREAS, the Asset Manager has required qu*ifi*tioo, rescrrccg capabilities, qualifications

and adequate skills in its concernod fields of activities md is leplly empowered to be rypointed
56(RrfCeX-CE[< ]t"tqt FH, KtrtfuCre frnm frq" n., 1 r.Page I of5
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the Sponsor has
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as Asset Manager (within the meming of the section of the

ffi"1-qlfif$EgfqqfgyftfQq6f,f,1oo); of the mutual fund; And

C. NOW TFDREFORE, pursuant to a mutual agree,ment behren the

agreed to appoint the Asset Manager as the Asset Manager of the Mutual Fund for tre benefit of
the investors and the development of cqital market of Bargladesh in considsration of mutual

covenants and arrangerne'nt hereinafter set forth hereunder in dds Agreement.

Now this Deed of Agreenent states as follows:

l) Subject to the 4proval of Bangladesh Securitiss and Exchanges Commission, the Sponsor

hereby appoints Shahjalat Asset Management Limited as the Asset Manager of the Mutual

Fund and the Asset Manager shall manage the schemes of the Mutual Fund and manage the

fund as per the Trust Deed and 6e trFrfiEr.

2\ The Asset Manager is prohibited to undertake any activities without prior approval of the

Trustee and the Commission excepting detdrrnination of size, objective and nature of the

schemes, preparation of prospectus and acquiring consent of the Commissiorq issuance of unit

certificates of the schemeq formation and managernent of investuent portfolio, calculation of
NAV, prepaatioq submission and dissemination of financial and other statements besides the

duties and responsibilities menti<rned in Rule 33 of the Banglndffi Securities and Exchange

Commission (Mutual Fund) RFi{rHt, 200 r.

3) The Asset Manager shall be responsible for dre management of the Fund and its schemes with

due approval from Bangladesh Securities md Exchange Commission (hereinafter referred to

as the *BSEC' or Commission) and in accordance widr the provisions of the Fund and as psr

the FR'qEr.

4) The Asset Manager shall not acquire any asset for the MutuaI Fund out of the Trust property,

which involves theassumption of any tiabitity thd is unlimited or shall result in encumbrance

of the Trust property in my way.

5) The Asset Manager shall not extend any tenn loan/credit facilities and/or guarantee the

repayment of the saure, for any purpose or undertake any rctivity which violates any one or

more provisions of thefiiFi{tfrt.

6) Any loss or damage or expsnses resulting &om negligence by the Asset Manager or any of its

o{Iicers of any pef,son delegated by iq shall not be met out of the Trust property.

7\ The Asset Manager shall ensure that no application form, or sales literature or other printed

matter issued to prospective buyers, or advsrtissment, or report and or announcement (other

than an announcernent of price or yields) addressed to the general body of unit holders, or to

" Chqtqti1ff qryfffi frfrffi'ffiry" ** XTfu,



t,)oo

a,
.-I

1J(u
trr
E(t!€o
-orOffer

E
.€

#o.u**

a) -*

'i.x
ffi- u€

ot any =

o
U

a

=IL

Fl
E

@
E

s

Sq, o)eb)8b

aod staJ€ment or r[atter extraneous to the Trust Deed or
schefire apprcvsJ by the Comnrission or ftie Trustee, as dre

approval of the Trustee and the Commission.

may be without prior

8) The Asset Manager will infomr the investors the re-purchase price aud net asset value and the

process of their daermination as per time schdule determind by the Trustee and the

Cornmission.

9) The Asset Manager shall provide information as per the requirement of the trustee, so that it is
revealed that the affairs of the various Schemes of the Mutual Fund are being conducted as per

the provision of the Trust Dred and the fiRTrdI

10) The Asset Mmager shall submit r€,port on the activities of the vrious Schemes of the Mutual

Fund quarterly or at such other intervals as per the FR$E[, to the Trustee and the

Commission.

11) The Trustee of the Mutual Fund have the powsr to initiate the process of annulment of the

appointment of the Asset Manager under specific events of breach of Trust and Investne,nt

lvlanagement Agreement and/or provisions of the RR'$ar only, with the approval of the

Commission, in accordance with the provisions of theFRtmr.

12) The Assa Manager shall design, sfructure, seek registration and custodial arrangeinents and

publicly float and manage the sche,me of the Mutual Fund approved by the Trustee, in terrrs of
the Trust Deed as per the provisions of the qrtqrfqlffrFisGGffiq e .l-gfF'qsfr"H&SU$EFRt
RR"$Er, rool and (hereinafter ref€rred to as the 'fifr'nenrl

13) The Asset Manager shall make initial subscription offer and subsequent offering of the open-

end scheme of the Mutual Fund in the Bangladesh Caprtal Market upon approval from the

Regulatory Authority under the applicable Law.

14) The Asset Manager shall be responsible for the management of the Fund and its schemes with
due approval from Bangladesh Securities and Exchange Commission (hereinafter referred to
as the'BSEC" or Commission) and in accordance with tre provisions of the Fund and as per

ttre frR'qtEr.

15) The Asset Mm4ger shall take all required steps and exercise all due diligence and ensure that

the investrrent of the scheme of the Mutuat Fund is not contrary to the provisions of the Trust

Deed andthefiFixmr.

16) The Asset Manager shall not rmdertake any business that may adversely affFect the interest of
theMutual Fund.

*cnnfcqfcxl .t?tqt Fq, EfflBrs frq'lx frT" Page 3 of5
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17) The Mutual Fund follow a general formula for computing the Net Asset Value as per the

trRTFTr and as by the Trustee and the Cornmission and shall disclose in the

Prospectus or lnformation Memorandum of the Scheme and it shall be adequately published as

per the provisions of the fiifiiTml loo:.

18) For listed securities, the average quoted nrarket price on the stock exchanges on the date of
valuation ("Valuation Date") shall be the basis of any calculation of Net Asset Value of such

securities in the portfolio of the Mutual Fund.

19) When the securities were not traded either at DSE or CSE or any other recognized exchange

on the particular Valuation Date, the most recent average price of the concerned security
(which is recorded within the preceding 30 Cfhirty) working days from the Valuation Date)

will be taken into account.

20) When the securities were not traded either at DSE or CSE or any other recognized exchange

for a period of 30 preceding days from the Valuation Date, the Fund shall follow the method

approved by the Commission for valuation of the non-fiaded invesfrnen! and the Trustee shall

periodically review the value of such investrnents.

21) The valuation of non-traded securities will be made with their reasouable value by Asset

Manager and approved by the Trustee and commented upon by the Auditors in the Annual
Report of the Mutual Fund but shall not be more than the intrinsic value of the securities.

22)T\e valuation of non-listed securities will be made by the Asset Manager with their reasonable

value and approved by the Trustee and commented upon by the Auditors in the Annual Report

ofthe Fund.

23) Once non-listed securities are valued the valued amount will be considered for purpose of
valuing the Mutual Fund's assets in any interval of tirne until the securities ale frnther
revalued by the Asset Manager.

24) Asset Manager and Trustee will value the non-listed securities once in at least after every three

months.

25) In consideration for the servic,es rendered to the Mutual Fund under this Agreement, the Asset

Manager shall be entitled to annual managsment fee which shall be equivalent to the

maximum fee payable under Regulation of the ?lliallffi'rfEe€REq s sg56g1sRfi(frGE$E
FrerRft{rqr,loo:

26)The annual managsment fee, to be calculated in accordance with the foregoing paragraph shall

be payable on a half-yearly basis on the days falling June 30ft and December 31" of each year

and the same shall be payable no later than 30 days after the above mentioned date, giving

adequate time for completion ofTrustee appointed audit.

27) As per the fiF-'$EI the initial issue expenses in respect of the scheme shall not exceed five
percent of the collected amount of the frrnd raised under the scheme or any ceiling as

determined by the commissior and The Asset Man4ger shall furnish a detailed breakdown of
cost in the prospectus.

28) The total expenses charged to the Fund, except the amortization of initial issue expenses

including fiansaction cost in the form of stock brokerage against buy and sale of securities

fornring a part of acquisition or disposal cost of such securities, transaction fees payable to the

Custodian against acquisition or disposal of securities, CDBL Charges, the annual registration

fees payable to the Commission, audit fees, cost for publication of reports & periodicals, bank

charge, etc, shall not exceed four per cent ofdre weekly average net assets outstanding during

any accounting year as per the frFi$il.
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29) The Trustee shall cause to make zuch disclosures by the Asset Manager to the investors as are

essential in order to keep them informed about any information, whiclt may have an adverse

bearing on their investnents.

30) The Trustee shall have the right to call for any books of accountg records, documents and

such other information as considered necessary from the Asset Manager as is relevant to the

management of the affairs of the various Schemes of the Mutual Fund.

31) Any change in the appointnent of the Asset Manager of the Mutual Fund as well as its

management shall be subject to prior approval of Bangladesh Securities and Exchange

Commission.

32) Relevant provisions of ttre frFiqrEI in general and Schedule III of the frRTlEI in particular shall

apply for the interpretation of this Agreement and in case of any coniloversy as to the meaning

and spirit, the decision by the Commission shall be conclusive.

33) If any confusion arises any time about explanation of any clause of this Agreement, the

Bangladesh Securities and Exchange Commission (Mutual Fund) trR'{rdr, 2001 will be

conclusive for this agreement and all other docunents executed in connection of this Mutual

Fund and provisions of this agreement will be fieated to be changed in accordance with any

change or amendment of the Bangladesh Securities and Exchange Commission (Mutual Fund)

Ffrtrqr, too:.

34) Notwithstanding anything stated to the contray elsewhere in this Agreement, both parties

irrevocably aclcrowledge and affirm that a copy of this Agreement will be delivered to the

Commission in compliance with regulation s)()) of the iflr?llfErt trtFCfiffiq g si$f6q sF'fi
1ffirm +ro1 FFirrqr, t o o :.

35) Notrvithstanding anything stated to the contrary elsewhere in this Agreement, both parties

irrevocably and unconditionally acknowledge and affirm that the terms and conditions

stipulated in Schedule - III of the qRaIrE5IfifrGfrffiq g.{iqru'q sfr"H ftmxrr,

loo) shall constitute an integral part and parcel of this Agreernent and that in the event of any

discrepancy or contradiction the terms of Schedule - III of Ure frRqHr, too) will prevail

without any limitation whatsoever.

IN WITNESS WHEREOF the Sponsor and the Asset Manager have caused their common seals

to be affixed to these presents and have here to set their hands the day and year above written.

Authorized Seal & Signature of Sponsor Authorized Seal & Signature of Asset Manager

Shahjalal fuset Managerent Ltd.
t

Shahjalal

Mohammed
Chairmaa

Limited

Noman

Chairman

Shahjalal Asset Management Limited

WITNESS:

t dd.o.fwto fl|<{"x

&Lton^ Axl.x fts,"Pa
Fxceul.ive (ArooWc & vt)

6L"aleJo,1^ fissetr lfuxfiarne,,+ 6ri,FJ

Srmir Uddi;r, CFA
Iru;rd Maxger

Fund Manager

Shahjalal Asset Management Limited

2. qf*
x..l;[#lii$]ii]l':1":
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